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2�3DWULPyQLR� $]XOHMDU� SRUWXJXrV� p� GH� XPD� ULTXH]D� H�
YDORU� LQFDOFXOiYHLV�� RFXSDQGR� XP� OXJDU� GH� UHOHYR�QmR�
Vy� QR� 3DWULPyQLR� +LVWyULFR� H� $UWtVWLFR� GR� QRVVR� SDtV��
FRPR� QR� 3DWULPyQLR� GD� +XPDQLGDGH�� GHVWDFDQGR-VH�
SHOD� VXD� TXDOLGDGH�� TXDQWLGDGH� H� HVSHFLILFLGDGH� GH�
HVWLORV��PDWHULDLV�H�WpFQLFDV� 

 

8UJH��SRU�LVVR��GHIHQGr-OR�H�SUHVHUYi-OR�SDUD�DV�JHUD�
o}HV� VHJXLQWHV�� D� WRGR� R� FXVWR� H� SRU� WRGRV� RV�PHLRV�
OtFLWRV�DR�QRVVR�DOFDQFH� 

 

&RPR� FRQWULEXWR� SDUD� HVWD� QHFHVVLGDGH� DEVROXWD� GH�
VDOYDJXDUGD��IRL�FULDGR�R�µ3URMHWR�626�$]XOHMR¶� 

2� µ3URMHWR� 626� $]XOHMR¶� p� GH� LQLFLDWLYD� H� FRRUGHQDomR�
GR�0XVHX�GH�3ROtFLD�-XGLFLiULD��03-���VHGHDGR�QR�,QVWL�
WXWR�GH�3ROtFLD�-XGLFLiULD�H�&LrQFLDV�&ULPLQDLV��,3-&&���H�
QDVFHX�GD�QHFHVVLGDGH�LPSHULRVD�GH�FRPEDWHU�D�JUDYH�
GHODSLGDomR� GR� SDWULPyQLR� D]XOHMDU� SRUWXJXrV� TXH� VH�
YHULILFD� DWXDOPHQWH�� GH� PRGR� FUHVFHQWH� H� DODUPDQWH��
VREUHWXGR�SRU�IXUWR��PDV�WDPEpP�SRU�YDQGDOLVPR�H�LQF~�
ULD� 

 

'H�IDFWR��R�SDWULPyQLR�KLVWyULFR�H�DUWtVWLFR�SRUWXJXrV�QmR�
VH�SHUGH�DSHQDV�SRU�PRWLYRV�FULPLQDLV��PDV�WDPEpP�SRU�
DXVrQFLD�GH�YDORUL]DomR�H�GH�FXLGDGRV�GH�FRQVHUYDomR��
UHODo}HV�GH�FDXVDOLGDGH�WRUQDP�D�SUHYHQomR�FULPLQDO�H�
D� FRQVHUYDomR� SUHYHQWLYD� GHVWH� SDWULPyQLR� LQGLVVRFLi�
YHLV��SRLV�Vy�VH�SURWHJH�DTXLOR�TXH�VH�YDORUL]D� 

 

$VVLP��R� µ3URMHWR�626�$]XOHMR¶��DR�TXHUHU� LPSOHPHQWDU�
QD� FRPXQLGDGH�XPD�HVWUDWpJLD� DVVHUWLYD�� SUDJPiWLFD�H�
HILFD]�GH�3UHYHQomR�&ULPLQDO��RSWD�SRU�XP�DODUJDPHQWR�
PXOWLGLVFLSOLQDU� GH� DERUGDJHP� D� HVWD� SUREOHPiWLFD� TXH�
HQJORED� D� YHUWHQWH� GD� YDORUL]DomR� H� GD� FRQVHUYDomR�
SUHYHQWLYD�� FRQVFLHQWH� GH� TXH� Vy� XP� LQYHVWLPHQWR� GH�
VDOYDJXDUGD� JOREDO� GR� SDWULPyQLR� FXOWXUDO� SRGHUi� WHU�
JDUDQWLDV�GH�HILFiFLD�� 
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· µ35e0,26�626�$=8/(-2¶�FRP�FDUiWHU�DQXDO� 

· µ$d­2�(6&2/$�626�$=8/(-2¶�FRP�FDUiWHU�DQXDO� 

· 6HPLQiULRV�ELDQXDLV�VREUH�WRGDV�DV�WHPiWLFDV� OLJD�
GDV�DR�SDWULPyQLR�D]XOHMDU�SRUWXJXrV� 

· 'LYXOJDomR� RQ� OLQH� GH� LPDJHQV� GH� D]XOHMRV� IXUWDGRV�
SURFXUDGRV�SHOD�SROtFLD�SDUD�IDFLOLWDU�D�VXD�LGHQWLILFDomR�
H� UHFXSHUDomR��GLILFXOWDU�D�VXD�FLUFXODomR�QRV�FLUFXLWRV�
FRPHUFLDLV��H�GLVVXDGLU�R�VHX�IXUWR� 

· (QFRUDMDPHQWR�H�LQFHQWLYR�DRV�PXQLFtSLRV�SDUD�FRUUHWD�
DSOLFDomR�GD�OHL���������GH����GH�DJRVWR��LQYHQWDULDomR�
GRV� VHXV� SDWULPyQLRV� D]XOHMDUHV� PXQLFLSDLV� H� FULDomR�
GH�EDQFRV�GH�D]XOHMRV� 

· 3URWHomR�GH�HGLItFLRV�FRP�LPSRUWDQWH�SDWULPyQLR�D]XOH�
MDU��FRPR�RV�DSHDGHLURV�IHUURYLiULRV�GHVDWLYDGRV� 

· $FRQVHOKDPHQWR� VREUH� VHJXUDQoD� H� FRQVHUYDomR� GH�
D]XOHMRV�KLVWyULFRV�H�DUWtVWLFRV� 

· 'LYXOJDomR�H�HQFRUDMDPHQWR�GH�%RDV�3UiWLFDV�GH�LQYHV�
WLJDomR�� LQYHQWDULDomR�� FRQVHUYDomR�� YDORUL]DomR� H� VH�
JXUDQoD�GR�SDWULPyQLR�D]XOHMDU�SRUWXJXrV�� 

· (QIDWL]DomR�GD� LPSRUWkQFLD�GR�D]XOHMR�QD�DUTXLWHWXUD�H�
DUWH�FRQWHPSRUkQHDV�HP�3RUWXJDO�� 
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· 'LPLQXLomR�GRV�IXUWRV�UHJLVWDGRV�GH�D]XOHMRV�KLVWyULFRV�
H�DUWtVWLFRV�HP�FHUFD�GH�����GHVGH�R�LQtFLR�GR�SURMHWR� 

· 2EWHQomR�GH� OHJLVODomR�HVSHFtILFD�SDUD�D� VDOYDJXDUGD�
GR�SDWULPyQLR�D]XOHMDU�SRUWXJXrV�D�SDUWLU�GH������ 

· &ULDomR�GR�',$�1$&,21$/�'2�$=8/(-2�� 

· ,QWHUGLomR� GH� GHPROLomR� GH� IDFKDGDV� D]XOHMDGDV� H� GH�
UHPRomR� GH� D]XOHMRV� GDV� PHVPDV�� QR� 0XQLFtSLR� GH�
/LVERD��D�SDUWLU�GH�$EULO�GH������ 

· ,QWHUGLomR� GH� GHPROLomR� GH� IDFKDGDV� D]XOHMDGDV� H� GH�
UHPRomR�GH�D]XOHMRV�GDV�PHVPDV�HP� WRGR�R� WHUULWyULR�
QDFLRQDO�D�SDUWLU�GH����DJRVWR�������/HL���������� 
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DWULEXtGR� DR� 626� $]XOHMR� �JDODUGmR� QXQFD� DQWHV� QHP�
GHSRLV�DWULEXtGR�D�3RUWXJDO�� 

 


